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.pW�PD�LV�OpWH]Ę��.�OVĘ-(U]VpEHWYiURV�NLpS�OpVpQHN�NODVV]LNXV�NRUV]DND�HOĘWW��PpJ�D]�����-HV�HOVĘ�IHOpEHQ�

HPHOW�HJ\HPHOHWHV�ODNyKi]�D�'DPMDQLFK�XWFD����pV����(]HQ�NtY�O�PpJ�D�5RWWHQELOOHU�XWFD�����LV�HEEĘO�D� 

NRUEyO�V]iUPD]LN��(]W�D�QpKiQ\�NRUDL�HOĘIXWiUW�OHV]iPtWYD�D]�HOVĘ��QDJ\REE�W|PEEHQ�IHOpS�OW�ODNyKi]DN� 

D�1HIHOHMFV�XWFiEDQ�WDOiOKDWyDN��,WW�D]�HOVĘNpQW�HPHOW�Ki]�����-EyO�V]iUPD]LN�–�H]�D���-HV�V]iP~�WHONHNHQ�

iOOy�yYRGD�I|OGV]LQWHV�pS�OHWH��(]W�N|YHWĘHQ�D]�XWFD�UREEDQiVV]HUĦHQ��OpQ\HJpEHQ�U|SNH����pY�DODWW�NL�LV�

pS�OW��=|PPHO�HJ\V]HUĦ�KRPORN]DW~�pV�QDJ\UpV]W�NRPIRUW�QpON�OL��HJ\�YDJ\�NpW�V]RED-NRQ\KiV�ODNiVRNDW�

WDUWDOPD]y�EpUKi]DNDW�WHUYH]WHN�LGH�LV��PLQW�D�N|UQ\pNHQ�~J\�iOWDOiEDQ��(QQpO�QDJ\REE��I�UGĘV]REiYDO�LV�

EtUy�ODNiVRN�W|EEQ\LUH�FVDN�PXWDWyEDQ�NpV]�OWHN�D�Ki]DNEDQ�D�WHKHWĘVHEE�EpUOĘN�V]iPiUD��$�&VLNiJy� 

ODNiViOORPiQ\iQDN�OHJQDJ\REE�KiQ\DGD�D]�����-HV�pYHNEHQ�NHOHWNH]HWW��%iU�SpOGiXO�D�KiURP�XWFiUD�LV� 

Qp]Ę�+HUQiG-XGYDU��+HUQiG�XWFD���-����FVDN������pV������N|]|WW��PtJ�HJ\�PiVLN�yULiVL�pS�OHW��D]�HJ\NRUL�

5iNRVL-XGYDU�����-WĘO�PDJDVRGLN�D�%HWKOHQ�WpUHQ��$�QHJ\HG�WHKiW�WiYROUyO�VHP�FVDN�D]������pV������ 

N|]|WWL���pYEHQ�pS�OW�IHO��PLQW�DKRJ\�H]�VRN�KHO\HQ�ROYDVKDWy���9DOyV]tQĦOHJ�D]RQEDQ�H]�D]�LGĘV]DN� 

OHKHWHWW�D�OHJWHUPpNHQ\HEE�H]HQ�D�N|UQ\pNHQ�LV��PLQW�%XGDSHVW�V]HUWH�PLQGHQ�WW��D]�~M�pStWNH]pVHN� 

WHNLQWHWpEHQ� 

$�ÄNODVV]LNXV�&VLNiJy´�NLpS�OpVHNRU�D�5RWWHQELOOHU�XWFiEDQ�YROW�:DOOD�-y]VHI�FHPHQWiUXJ\iUD��:DOVHU� 

)HUHQF�JpS-�pV�WĦ]ROWyJ\iUiQDN�KDUDQJ-�pV�pUF|QW|GpMH��YDODPLQW�D�.|]SRQWL�7HMFVDUQRN��]HPH��NpVĘEE�

V]iPRV�ÄNLVYiOODONR]y´�Q\LWRWW�PĦKHO\W�LWW��'H�QDJ\�P~OWUD�WHNLQW�YLVV]D�D�*DUD\�WpUL�SLDF�LV��DPHO\� 

IHQQiOOiVD�yWD�D�YiURVUpV]�pOHOPLV]HUHOOiWiViW�EL]WRVtWy�FHQWUXP�YROW��%iU�D�&VLNiJy�QHP�HUUĘO�D]�ROGDOiUyO�

KtUHV�OW�HO��GH�WHU�OHWpQ�W|EE�RNWDWiVL��YDOOiVL��NXOWXUiOLV�YDJ\�V]RFLiOLV�LQWp]PpQ\�pS�OHWH�LV�PHJWDOiOKDWy��

,O\HQ�SpOGiXO�D�5RWWHQELOOHU��'HPELQV]N\�XWFD�pV�,VWYiQ�~W�N|]|WW�PHJpS�OW�.DWROLNXV�/HJpQ\HJ\OHW�� 

D�5HJQXP�0DULDQXP��D]�,]UDHOLWD�1ĘHJ\OHW�QpSNRQ\KiMD�pV�MiWV]yKi]D��YDODPLQW�&KHYUD�.DGLVD�VHJpO\H]Ę�

V]HUYH]HW���$�PR]JyILOP�KD]iQNEDQ�YDOy�PHJMHOHQpVpW�N|YHWĘQ�KDPDU�HOWHUMHGW��IĘNpQW�D�IĘYiURV� 

GLQDPLNXVDQ�IHMOĘGĘ�YiURVUpV]pEHQ��$]�HOVĘ�YLOiJKiERU~�NLW|UpVHNRU�KDW�PR]L�LV�PĦN|G|WW�D�NHU�OHWQHN�

H]HQ�UpV]pQ�� 

(]HQ�IHO�O�D�V]tQKi]DN�LV�KDPDU�IHOIHGH]WpN�PDJXNQDN�D�&VLNiJyW��$�OHJKtUHVHEE�D�–�PD�PiU�D�;,9�� 

NHU�OHWKH]�WDUWR]y�–�9iURVOLJHWEHQ�DODStWRWW��)HG-V]tQKi]NpQW�HPOHJHWHWW�%XGDSHVW�6]tQKi]�YROW��$]�HOVĘ�–�

WpQ\OHJHVHQ�D�&VLNiJyEDQ�OpYĘ�–�V]tQKi]�D�5iNyF]L-XGYDUEDQ�Q\tOW�PHJ�%HWKOHQ�WpUL�6]tQSDG�QpYHQ�� 

$�KX]DPRVDEE�LGHLJ�PR]LNpQW�LV�IXQNFLRQiOy�V]tQKi]�PD�%HWKOHQ�7pUL�6]tQKi]�.|]KDV]Q~�1RQSURILW� 

.IW-NpQW�PĦN|GLN��$�&VLNiJy�HOQHYH]pV�D�OHJiOWDOiQRVDEE�YpOHPpQ\�V]HULQW�D�YiURVUpV]�NLDODNXOiViKR]� 

N|WKHWĘ��D]�����-EHQ�PHJQ\LWRWW�N|]OHNHGpVL�FVRPySRQWNpQW�MHOHQWĘV�KDWiVW�J\DNRUOy�.HOHWL�SiO\DXGYDU�

P|J|WWL�ROFVy�WHONHNHQ�IHOpStWHWW�~M�YiURVUpV]�RO\DQ�GLQDPLNXVDQ�WHPSyEDQ�pS�OW��PLQW�D]�DPHULNDL� 

&KLFDJR��$�QpYYiODV]WiV�EĦQ|]pVKH]�N|WpVH�NpVĘEEL�HUHGHWĦ� 
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